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The Mortgagor covenants that Ho is lawfully sefred of the jrémises
absolute, that eg,ohas good right and lawful authority to sel!,cbm‘s%.q T eh \
- ises are free and'tlear of all Hens'and encumbrances whatsoevér: The M or Goven
- forever defend all and singular the premises unto the Mortgagee forsver, fmn{ and -ageinst -the-M
all persons whamsoever qu“vful]y'trlanmg the same or any part thersof. . o
The Mortgiigor covenants and égmes as follows: S o .
1. That he will promptly pay the prinaipal of terest on the indebtedness evidenced-by the said go!
“at ‘the times and in tbepmznigr,—lhemlnimﬁd&;w oo . .o [ N

-2, That this mortgage shall sscure the Mortgagea for such:further sums as may be advanced heseatter, :; o

the option gf the Mortgages, for the paymant of. taxes, insurance premiums, puhlio‘;n:ssﬁemenu, repairy of othet
" purposes pdrsuant to the covenants &lrdn. and also any fusther loans, advances, réadvances or We%a may | -
Ee made. hereafter to the' Mortgagor by the Mortgagoe; and that all sumys so advanced shall betir t af
_ spmo rate as the Mortgage debt and sgeli-‘be payablo on demand of the: Morigagée, unless otherwise provided:
Jwdting. 77 e AT

. ;)3 That he willkeepthe lmpméempnﬁncmr exlsﬁn&&r‘he:;aﬁert emcted on themurtgaged pmperty insared

&3 1y Ho required from time to time by the Mortgagee agalnst loss by fire and other hézards; in sych amounts .

.-as may be required by the Mo ; and in companies geceptable to it, abd.that he does herteby assign to ‘the
v Mortgugeelgﬂ utth policies, an?htgge 3 h
! have attached thézato:loss payeble clauses in favor of, and in form acceptabile’ to the Mortgagee.

o 4.-That be w'm%;; when due all tkes, public assessmants, and other charges upen or assessed ugm’m{\ the
mostgaged property, . c. E R /

‘3. Thathe will kct;%‘al] improvements now existing or hereafter erected upon the uiort%ﬁged prop ty in.

‘good rgpair, and shauld he fail.to. do so, the Mortgagee nay, at its option, enter upon said premises, make
whatgver repaits are necessary, aind gharge the expenses for such repairs to the mortgage debt; that, in“the event

“ that the proceeds of this 1 for.the construction of ihprovements on the mt_)rtgalizd premises, he will con- « .

M

tinue ponstruction until completion sitheut interruption, an d%ould ho fail to da'so, Mortgagee may, at its
.o%);jorf, enter upon said premises, wmg]’ete said construct{sn work, and charge the for the completion
of such construction to the’mortgage de t; and/or the Mortgagea ma{ declare the indebtedness- secured -hersby’ "
due and payable if the Mortgiges shall permit such construption to be and remain interrupted for a period of’
fiftecn (15) days. : ~ | . ¢

: x ™~ .
6. That the MéNgagee may require the maker, co-maker of endorser of any indebtedness secured horeby to

carry life insurance upen himself in a sum sufficient to pay sums secured by this mortgage, designating the .

M

Mortgagee as beneficiarythereof, and, upon failure of the Mortgagor to pay the xg'emiums erefor, the Mot
d/&tha ngaf ‘part-

gagee may, at its option, pay snid premiums, and all sums sp advance rigagee shall b

of mortgage debt.

. That, together Wwith ang in addition to,‘gm monthly payments of principal and interest payable undet the
terms of the noto secured hereby, he will ag' 7 tha Mortg; t the Mortga,

each moath, until the indeb 958 SECUR L)

taxes, public asseésments and insyrance premiunss, as estimated by the Mo es; ‘and, oni the failure of o
Mortgagor to pay all taxes, Insurance premiums and public aysessments, the Mort ¢ iy, at ity option, Pay |
said Items anccharge all advances therefor to the mortgage debt.” T A

* e s

8. That he hereby assigns all the rents, lsguesbg'f;d proflts ‘of the mortgaEed premises from and after any de-
fault hereunder, and should legal proceedings By instituted puirsuant to thig instrument, thenthe Morigajice shall
have the right to have 2 receiver appointed of the rents, issues, and profits, who, after dedtiédT:;ﬁdaﬂ £§ges
expenses attending mcilrsrooeed_lngx-und the execution of hig trust as receiver, shall apply. the residue of the tents,
issues, and profits, toward ths payment of the débt seélred hereby, - L . : LA

9. That, at the option of tho Mo the tridebtedness setuied;by this
payable if, without the written oonses ecf Mortgages, ths Mortizagor shall
ises, or if the ttle shall become vested in any othér pereon in any mannsr %‘vhgﬁqe\i“ pther than by
the Morg;agoi. Tt i3 understood end'ugreed that'in consideration for. the consent of the Moitgagee t
fer of titlo to tho mortgaged preinises, the Mortgagos i its option miay, 3&;:56.&109!; transfer feo an:
changes in the rate of Interest, term ‘6 logn, monthly payments of eipal tnd
conditions of this mortgage and/of, the nite secured:hereb :

10. That the fights of tha-Mortgages nrising under,

shall be separate, and .cumulative.and npng b’:',gl
validity of one or more of the cla\lsm:nd opvenipts. oo
enforceability of the rem rovisions hafeln’ containgd:<and
strued as.an election-to p - imder-dnyrohe yudvision: Rerelis
thing herein or otherwise to tha contrary notwithstanding 3

1t Is agroed thatthe Mortgagas
* under this phatthe g};heﬁoté :

t all such policies and renvwals thercof shall be held by the Mortgagee and - -

l;g. 5&:‘8’5 option), on the firgt day. of -~
reby is paid in full, 4 sum equal to oné-twelfth’ of the %gn&;l I
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